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PRESS RELEASE

Da Vinci Capital Management

Acquisition of shares in EPAM Systems, Inc

On the 19th of February 2008 the Company through its subsidiary completed the acquisition of shares in
New-Jersey based EPAM Systems, Inc. They are independently recognized as a leading global provider
of software development outsourcing services. With offshore software development centers in Russia,
Hungary, Belarus, and Ukraine, EPAM offers one of the largest resource pools in Central/Eastern Europe
and Russia combined with the strongest onsite management and delivery capabilities in North America
and Europe.

The total investment in EPAM is $17.8m which represents a stake below 10%. The objective of the
company is to significantly increase its capitalization by providing increasing volume and scope of
services to existing clients and by becoming partners of choice for new clients across the world including
in the former Soviet Union.

In “The 2007 Global Outsourcing 100” EPAM was rated the top Central/Eastern European and Russian
ITO service provider and was the only CEE/Russian IT outsourcer included in the Leaders category.
EPAM is also the sole CEE/Russian IT outsourcing company listed on “The 2007 Top 50 Best Managed
Outsourcing Vendors.” EPAM's customer base includes industry leaders such as Reuters, London Stock
Exchange, Colgate-Palmolive, British Telecom, William Hill, Empire, CareFirst, BlueCross, BlueShield,
Schlumberger, Halliburton and technology leaders such as SAP, BEA Systems, Microsoft and Oracle.

The Company considers this investment as a medium-term pre-IPO opportunity.

For further information please contact:

Natalia lvanova

Managing Director

00O Da Vinci Capital

Tel: +7 495 775 6215
Natalia.ivanova@dvcap.com

Avigail Slavin

Investor Relations and Marketing Manager
Da Vinci Capital Management

Tel: + 44 20 7529 6643
Avigail.slavin@dvcap.com

000 Da Vinci Capital is an investment advisor to Da Vinci Capital Management Ltd.
Da Vinci Capital Management Ltd. Is a licensed investment management company.
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NPECC PENUC

Oa BnHun Kanutan MeHemXMeHT

Mpuob6peteHne akuunm EPAM Systems, Inc

19 ceBpans 2008 doHO yepe3 CBOK OOYEPHIO KOMMAHWIO 3aBepLumn npuobpeteHne akumn EPAM
Systems, Inc (Heto-[xepcn.) EPAM Systems npusHaH nuaepom B ccepe pas3paboTku nporpaMMHOro
obecneyeHuss anst MUpoBoro pbiHKa. LleHTp paspabotok EPAM HaxogaTtca B Poccuu, BeHrpun,
Benopyccum un  YkpanHe — Takmm obpasom, EPAM obnagaeTr wuvpovyamwumu pecypcamn B
LleHTpanbHon/BocTto4vHon EBpone 1 B Poccun, a Takke BO3MOXHOCTSAIMU npogax B CeBepHon AMepuke U
Espone.

Bcero ®oHa vHBecTuposan B EPAM $17.8 mniH, uTto coctaBnseT gonto Hwke 10% B ycTaBHOM KanuTane
KoMnaHuu. Llenb KoMnaHum - 3HaYUTENbHO YBENUYUTbL CBOKO Kanutanusauuo, npegocTaBnss pacTywmin
o6beMm n ybop ycnyr CylecTBYHOLIMM KNMEHTaMm U pasBumBasi NapTHEPCTBO C HOBbIMW KIMEHTaMu Mo
BCEMY Mupy, Bkntoyas 6bisumin Cosetckun Cotos.

B 2007 “The 2007 Global Outsourcing 100” EPAM 3aHsn nepsoe MecTo cpeau nocraswimkos ITO B
Poccumn / UeHTpanbHon n BocTtoyHonm EBpone u ctan eguHcTBeHHbIM IT ayTcopcepom B KaTeropum
JIngepos atoro pernoHa. EPAM saBnsieTcs Takke eqUHCTBEHHOM kKoMnaHuen IT aytcopcmHr LieHTpanbHowm
n BoctouHoin EBponbi/Poccumn, koTopas BxoguT B cnucok “2007 Top 50 Best Managed Outsourcing
Vendors.” B uucno knneHtoB EPAMA BXxOQAT Takue nuaepbl MHOycTpuanbHoro 6uaHeca kak Reuters,
London Stock Exchange, Colgate-Palmolive, British Telecom, William Hill, Empire, CareFirst, BlueCross,
BlueShield, Schlumberger n Halliburton, a Takke Begywume npoussogutenu TexHonorun - SAP, BEA
Systems, Microsoft n Oracle.

KomnaHwusi cumTaet aTy caenky cpegHecpoYHon MHBECTULMEN C BbIXOAOM Yepes IPO.
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